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REDEMPTION OF THE BONDS

This announcement is made by the board of directors (the “Board”) of Sino Biopharmaceutical 
Limited (the “Company”, together with its subsidiaries, the “Group”) pursuant to Rule 37.48(a) of the 
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited. Reference 
is made to the announcements of the Company dated 23 January 2020 and 17 February 2020 (the 
“Announcements”) in relation to the issue of EURO750,000,000 zero coupon convertible bonds 
due 2025 (the “Bonds”) by the Company. Unless otherwise defined, capitalised terms used in this 
announcement have the same meanings as those defined in the Announcements.

Pursuant to the terms and conditions of the Bonds, on 17 February 2023, the holder of each Bond will 
have the right at such holder’s option, to require the Company to redeem all or some only of the Bonds 
of such holder on that date at their principal amount. The Company announces that on 17 January 
2023, Optional Put Exercise Notices have been served on the paying agent of Company requesting the 
Company to redeem a principal amount of EURO487,582,000 in aggregate of the Bonds (“Redeemed 
Bonds”), representing approximately 99.6% of the outstanding principal amount of the Bonds as at the 
date of this announcement. Immediately after the completion of the redemption of the Redeemed Bonds, 
the principal amount of the Bonds remains outstanding will be EURO2,150,000.

The aforesaid redemption amount will be satisfied by internal resources of the Company. The Group 
maintains a strong liquidity position, with the Group’s cash and bank balances amounted to more than 
approximately RMB11 billion (unaudited; subject to audit and other adjustments; and excluding bank 
deposits classified under non-current assets and wealth management products) as of 31 December 2022, 
which are sufficient to meet all funding requirements in relation to the redemption of the Redeemed 
Bonds.
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